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THE RDSP CALCULATOR
This RDSP calculator was built to answer key questions. But why build a customized calculator to answer these
questions?
Simply put, they are important questions, but figuring out the answers is not easy. RDSP calculations are not
straightforward or intuitive. The numbers can and often do change from one year to the next. But, without the
answers, it is difficult to make important decisions and manage the account, effectively.
1. How much will the government contribute to my RDSP?
The amount of Grant and Bond contributions you can expect over a lifetime, depends on the beneficiary’s age,
the years they qualified for the Disability Tax Credit, and family income.

The amount of government contributions you can expect in a particular calendar year depends on the factors
noted above as well as the amount of Grant and Bond contributions already received.
2. How much will the government contribute to my RDSP?
The government will provide a contribution to your RDSP account in the form of a Grant, but only if you
contribute first. How much you need to contribute to maximize the RDSP Grant each year is important
information. Without it, you may not contribute enough and miss out, or you might contribute more than you
needed.
3. How much must I contribute to my RDSP to maximize the government contribution?
The government will provide a contribution to your RDSP account in the form of a Grant, but only if you
contribute first. How much you need to contribute to maximize the RDSP Grant each year is important
information. Without it, you may not contribute enough and miss out, or you might contribute more than you
needed.
4. What if I make smaller contributions?
The amount you receive from the government will be less, but how much will they be? It will not only depend on
how much you contribute, but when you make the smaller contribution. The same personal contribution
amount could earn you a larger matching Grant in one year versus another year.
5. When can withdrawals be made without penalty?
Premature withdrawals can be penalized where the government could revoke as much as three dollars for every
dollar you withdraw.
6. How much would the penalty be if I do need to make a withdrawal early on?
It will depend on when you make the withdrawal, the amount of the withdrawal, government contributions and
previous penalties, if any.
7. How much can be withdrawn from the RDSP? Are there maximums? Are there minimums?
Again, it depends. There can be maximum withdrawal limits, depending how much you have personally
contributed versus how much the government contributes. There are minimum withdrawal requirements
beginning the year the beneficiary turns 60, possibly earlier.

WELCOME SCREEN
1.

Enter your email address and click on “Start”.

Once you have finished using the calculator, you will receive an email to create a password.
The next time you visit the calculator, you can log in by using your email address and password.
Instead of re-entering your numbers again, the calculator has saved your inputs.

SIX STEPS EASY STEPS
1.

The RDSP calculator leads you through 6
steps.
Steps 1 through 4 – You are asked for the
information required to run the
calculations.
Steps 5 and 6 – The calculator displays the
results

DATE INFORMATION SCREEN

1.

Enter the Year the beneficiary of the RDSP account
was born.
Enter the earliest year the Disability Tax Credit (DTC)
could be claimed.*
Enter the year you opened the RDSP account. If you
have not opened an account yet, enter 2021.
Click “Next”

*The DTC year is not the year the application was submitted and approved. It is the earliest calendar year the government deemed the

beneficiary was eligible to claim the DTC. DTC approvals are often made retroactive back to the calendar year the government believes the
applicant’s disability satisfied the eligibility criteria.

MARITAL STATUS SCREEN

1.

Enter the marital status of the parents and the beneficiary.
The calculator will ask of the parents’ martial status, if the
beneficiary was a minor during at least one year they were eligible
for RDSP contributions from the government.
If the beneficiary is turning 19 years of age or older this calendar
year, the calculator will ask for the beneficiary’s marital status.
Click “Next”

Note: Marital status influences how family income is determined.

INCOME SCREEN

1.

If the parents’ marital status is married or common-law,
“Family Income” is defined as their combined income
net taxable income. Net taxable income is line 236 on
your tax return or notice of assessment.
If marital status is separated, divorced, single, or
widowed, “Family Income” net taxable income of the
parent receiving the Canada Child Benefit.

2.

If the beneficiary is turning 19 years of age or older this
calendar year, the calculator will ask for the
beneficiary’s marital status.
If the beneficiary is married or common-law, “Family
Income” is defined as the beneficiary’s net taxable
income combined with their spouse/partner’s net
taxable income.
If the beneficiary is single, “Family Income” is based on
the beneficiary’s net taxable income, only.

Note: The calculator requests income for future years. Select the income threshold you believe you and/or the beneficiary will earn. You can
always adjust the income thresholds to see how the government contributions are affected.

3.

In most cases, you do not need to enter the exact
amount of family income. You simply select the
income range the family income falls into.

4.

Select the income range for the first year.

5.

The following years are automatically populated
with the same income range as the first year.
You can adjust the income range of any given year,
where needed

6.

If income for a calendar year falls within the 2nd
income threshold, you will be asked to enter the
exact amount of net taxable income.

7.

The exact amount of income is required to
calculate RDSP Bond contribution entitlements.

8.

Scroll to the bottom of the screen.
Click “Next” at the bottom of the screen after
entering the income information.

RATE OF RETURN SCREEN

1.

Depending on how you intend to invest the money in the
RDSP, enter an assumed annual investment rate of
return.
If you are unsure of what to enter, we have included
suggested rates of return to consider.

2.

After entering your chosen rate of return, click “Finish”.

CONTRIBUTIONS & GROWTH SCREEN

1.

The Contributions and Growth screen displays the calculator’s results, based on the information you provided.
The graph at the top of the page displays the growth of the RDSP over time, if you were to maximize the
government contributions each year.
We refer to this as the “Accelerated Schedule,” because it represents the shortest amount of time it would take
to collect all of the maximum lifetime government contributions available for the beneficiary.
It also indicates when withdrawals could be made from the account without government penalties.

Withdrawals without penalty can start in 2046

2.

The Accelerated Schedule Summary displays summary
totals of key figures:
• Your personal contributions
• Government Grant and Bond contributions
• The amount of investment growth
• Projected account value as of January 1st of the
year withdrawals can be made without penalty

3.

The Accelerated Schedule table displays a year-by-year breakdown of the RDSP Grant and Bond contribution
amounts available from the government and the personal contribution amounts required from you to secure the
Grant amounts.

4.

You have the option to
modify the amount you
contribute to the account by
clicking on the “Modify
Contribution Amounts”
button.

5.

After you click on the “Modify
Contribution Amounts”
button, the calculator
displays the “Modified
Contribution Schedule”
where you can reduce or
increase the contribution
amount for any year
displayed.

6.

If you decrease the
contribution amount, the
corresponding Grant amount
will be recalculated,
automatically.

Reducing the personal contribution,
reduces the matching government
RDSP Grant, accordingly.

7. When the personal

contribution is reduced in one
year, the personal
contribution for the following
year is automatically
recalculated to display the
amount required to maximize
the government grant.
You can continue to reduce
the personal contributions in
the following years, if desired.
Note: Increasing the personal
contribution from the amount
required to maximize the Grant,
does not increase the Grant
amount.
If did not make a contribution in a
particular year, enter $0.00.

8.

If you choose not to make a
contribution in a calendar
year, you must enter $0.00 in
the contribution field.
The calculator does not assume a
zero dollar contribution if you
simply delete the entry.

When the personal contribution
is reduced in one year, the
personal contribution for the
following year is automatically
recalculated to display the
amount required to maximize the
government grant.

9. If you modify the contribution

amount for a calendar year
but then want to undo the
change to display the amount
required to maximize the
Grant for that year, delete the
entry and then click anywhere
outside of the field.
The calculator will
automatically recalculate and
display the amount required
to maximize the Grant for that
year.

Delete the contribution amount you
previously modified. Click outside the
field.

The calculator displays the
amount required to maximize
the Grant.

10. Once you modify the personal contribution amounts, the graph at the top of the screen will display a
comparison of the Accelerated Schedule and the Modified Schedule.

WITHDRAWALS SCREEN

There are two types of withdrawals that can be made from an RDSP account:

•

Lifetime Disability Assistance Payment (LDAP)

•

Disability Assistance Payment (DAP)

Lifetime Disability Assistance Payment (LDAP)
•

LDAPs are systematic, recurring withdrawals

•

LDAP withdrawals must start no later than the year the beneficiary turns 60 years of age

•

LDAP withdrawals can be started earlier if the account holder chooses to do so

•

Once LDAP withdrawals are initiated, they cannot be stopped

•

The LDAP amount that must be withdrawn in a calendar year is determined by a formula

•

The formula is based on the market value of the account and the beneficiary’s age at the beginning of the
year

1. The calculator automatically sets LDAP to
start the year the beneficiary turns 60. For a
beneficiary born in 1990, the initial LDAP
year is automatically set to 2050.

2. You can change the initial LDAP year to an
earlier year.

3. Once you set the LDAP year, you can review
the LDAP amounts in the table on the screen.

The Disability Assistance Payment (DAP)
•

DAPs are ad hoc withdrawals

•

The account holder can initiate a DAP when they choose

•

The account holder determines the amount of the DAP, subject to possible withdrawal limits

1. DAP withdrawals can also be added.
Click on “Add Withdrawal”

2. You will be asked to select the year the DAP
withdrawal should take place and the
amount.
You must select the year before you can
enter the DAP amount

3. Once you select the year, you can enter the
amount.
Depending on several factors, there may be
a withdrawal limit which will be visible just
below the area where you enter the
amount.
Click “Save”.

4. You can review the DAP and LDAP amounts
in the table.

5. You can enter multiple DAP withdrawals,
but now more than one per calendar year.
Click “Add Withdrawal” to add additional
DAP withdrawals.

6. If entering more than one, start with the
earliest DAP and enter them in order by
calendar year.
In this instance, enter the DAP for 2047
first, then 2048, then 2052, then 2053.

7. If you enter an additional DAP that
precedes a DAP you previously entered, the
previously entered ones that ocurr after
the newly entered DAP will be deleted.
If after you entered DAP withdrawals for
2047, 2048, 2052, and 2053, you entered a
DAP for 2050, the calculator will delete the
2052 and 2053 DAP withdrawals, because
the withdrawal limits for those two years
must be recalculated.

Withdrawal Penalties
1. Depending on the year you set the LDAP to start or the years you enter DAP withdrawals, there could be an
associated penalty where the government revokes some or potentially all of the Grant and Bond contributions
previoiusly received.
Before you can make a withdrawal without penalty, you must wait at least 10 years after you have received the
LAST government Grant or Bond before initiating a DAP or starting LDAP withdrawals.
Once you have entered DAP withdrawals or modified the initial LDAP year, the table will show you which
withdrawals triggered a penalty, if any, and the amount of the penalty.

